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Act lag Chief, Finance Division 


Deputy Comptroller 

Reco nci liation of Individual Retirement Records With 
Control Accounts 

BSF j tour memorandum dated 31 October 195 * **•» eck^ect 



1 , la the referenced memorandum you ask eoiwtfrreaee In your recoaffliadA- 
tloa to (a) establish a debit balance -forward punch card la the asount 
of * 2 * 5.34 la the punch card file representing the retirement deductions 
which have been posted to the Individual Be t Irene nt Records (w 280o/ In 
order to bring the punch card retirement records into agreement with the 
ni ii ' ifl ‘in/Tnm con t r o l account Bo. TU - Ret Ire ms n t Cootr ibut Ions - -Prior 
tears (Credit) and (b) reconcile the subsidiary retirement records (the 
ffif ISldra an d the related punch cards) with control account So. Til 
seal -annually - 


2 * the last sent ence of paragraph f of the referenced memorandum states 
. that any subsequent discrepancies which may be uncovered as a 
result of audit of employees retirement records when terminations take 
place, or otherwise, are to be adjusted against the debit balance for- 
ward card with off-setting debit or credit to the expropriate employe© 
retirement record involved . * It appears that such adjustments would 
b« appropriate only when the discrepancies are mechanical errors In the 
posting or In tbs extension of the postings on the SF 2006*8; they would 
mot be appropriate in cases where the discrepancies represent over or 
water deductions which were record ed in the amounts deducted from 
emp loyees* salaries both on the SF SBofi’s sad in the control account 
So. TU. 
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3 , fbe recommendations contained is the referenced memorandum are 
concurred in (a) subject to the qualification sat forth in the preceding 
paragraph aa to the types of discrepancies which are to be adjusted 
aaetset the debit balance -forward punch card and the appropriate employee 
retirement records and (b) provided that the difference® disclosed In the 
■eml annual reconciliation to be effected between the subsidiary ret ire - 
rent r e c o rds and the control account (Bo. TU) will be adjusted on the 
related records. 
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